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97 ~ Financials

Notes to the accounts for the year ended 31 December 2008

15. Deferred acquisition costs

The reconciliation between opening and closing deferred acquisition costs is shown below:

								        $m

As at 31 December 2006								        51.5

Net deferral during the year								        101.9

Expense incurred for the year								        (95.6)

As at 31 December 2007								        57.8

Net deferral during the year								        110.0

Expense incurred for the year								        (106.9)

As at 31 December 2008								        60.9

16. Insurance, reinsurance and other payables

							       2008	 2007
							       $m	 $m

Dividends payable							       – 	 239.1

Other payables							       190.3	 57.1

Total other payables							       190.3	 296.2

Insurance contracts – other payables							       17.6	 16.5

Amounts payable to reinsurers 							       2.0	 5.7	

Total payables 							       209.9	 318.4
	  

Dividends payable are discussed in note 21. Other payables include unsettled investment trades, unsettled share repurchases and  
other accruals. Insurance payables relate to amounts due to policyholders for profit commission, return premiums and claims payable. 
All payables are considered current. The carrying value approximates fair value due to the short-term nature of the payables.

17. Deferred acquisition costs ceded

The reconciliation between opening and closing deferred acquisition costs ceded is shown below:
								        $m

As at 31 December 2006								        2.5

Net deferral during the year								        19.7

Income recognised for the year								        (19.1)

As at 31 December 2007								        3.1

Net deferral during the year								        6.1

Income recognised for the year								        (7.3)	

As at 31 December 2008								        1.9

 


